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nice respecting* the situation of the Bank, because,
according to the report of the committee, the go-
vernment was represented as a debtor to the Bank
in various   sums,   independent of eleven  millions
which the Committee reckoned as forming so much
of the capital stock of the Bank, when, in fact, that
sum of eleven  millions was no debt at all; and a
declaration of such a nature was entirely calculated
to mislead.    Instead of being1 included in the capi-
tal stock of the Bank as a debt, it should have been
reckoned, what it really is, an annuity of 350,000/.
per annum, that being the stipulated interest for the
sum during a certain period of years.    If the eleven
millions were actually belonging to the effects of
the Bank, and available at any time, and for any
purpose, that sum might be made applicable in any
exigency to discharge any demand which might oc-
cur ; but that could not be called a debt where there
were no means of claiming the sum so reckoned,
Government might pay oft* that sum if they were so
inclined,  it is true; but it was improbable that it
would do so; nor was  it at present very probable
that government would pay it off in 1814, that being
the expiration of the eighteen years for which it was
obtained, when it could retain the use of it for so
small an interest as three per cent.    There was no
power in the Bank to compel the payment of this
money at any period, and the payment of it rested
solely on the option of the government.    The Bank,
as a corporation, was merely a vehicle for manag-
ing the national debt; and so long as the national
debt existed, the Bank would exist also; it would
be a corporation to the end of time,    lie wished,
indeed, it might not be so; but he repeated it would
be a corporation to the end of time, if the national
debt remained unpaid.    So far, then,   it was evi-
dent, that eleven millions did not form a part of the
capital stock of the Bank, but only gave it an an-
nuity ; and. this was an instance, he would not say
of the inaccuracy or deliberate intention to mi&re-